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Size and Share in the Asia and the Pacific Region

The Summary Results for the Philippines table (Annex 1) presents purchasing power parities (PPPs), price level indexes
(PLIs), estimated gross domestic product (GDP) values, and other expenditure aggregates for the Philippines from the
2021 International Comparison Program (ICP). The results are based on a comparison of 21 regional economies" of Asian
Development Bank that participated in the 2021 ICP for Asia and the Pacific, with Hong Kong, China as the reference
economy and Hong Kong dollar (HKS) as the reference currency for spatial comparisons. Any reference to rankings of
the Philippines in this discussion is out of the 21 participating economies.

The Philippines ranks as the 10th-largest economy in real terms in the region, with a real GDP of HKS$5,882.8 billion
(column 3), equivalent to 1.85% of the region’s total real GDP (column 4). It constitutes 2.84%—or 110.20 million—of
the region’s population. Without factoring spatial price differences across the 21 economies in the region, the
Philippines’s nominal GDP of HKS3,063.6 billion (column 8) is only 1.50% of the region’s total nominal GDP (column 9),
which is lower than its share in real GDP of the region. This implies that general price levels in the Philippines are lower
than the regional average price level. The Philippines ranks seventh in both real individual consumption expenditure by
households (ICEH) (HKS4,498.4 billion) (column 3) and nominal ICEH (HKS2,305.7 billion) (columns 3 and 8). The
economy also has the eighth highest real gross fixed capital formation (GFCF) (HK$1,276.1 billion), a notch better than
its ninth place in terms of nominal GFCF (HK$682.6 billion).

Per Capita Expenditures

The Philippines ranks 15th in both per capita real GDP (HKS$53,383) (column 5)—or 65% of the regional level (column 7)
—and in per capita nominal GDP (HK$27,801) (column 10), or 53% (column 12). The Philippines ranks 10th per capita in
nominal and 14th in real ICEH. The economy’s per capita nominal ICEH of HK$20,923 (column 10) is 88% of the regional
level (column 12); and per capita real ICEH of HK$40,821 (column 5) is 95%. The Philippines has the second highest per
capita real expenditure in the region—after Bangladesh—for bread and cereals, with a value of HKS4,219, or 221% of
the region’s level (columns 5 and 7).

Purchasing Power Parities, Exchange Rates, and Price Levels

With the local currency of pesos (B), the Philippines’s PPP at GDP level of £3.30 = HKS1 (column 2) is only 52% of the
exchange rate of £#6.34 = HK$1, implying that the overall price level in the Philippines is 52% of that in Hong Kong, China
(column 14) and 81% of (or 19% lower than) the region’s average price level (column 15). This makes the Philippines’
overall price level the eighth most expensive economy in the region. The economy also registers the eighth-highest price
level indexes for the ICEH and GFCF. >

! Twenty-one economies participated in the 2021 ICP in Asia and the Pacific: Bangladesh; Bhutan; Brunei Darussalam; Cambodia;
the People’s Republic of China; Fiji; Hong Kong, China; India; Indonesia; the Lao People’s Democratic Republic; Malaysia; Maldives;
Mongolia; Nepal; Pakistan; the Philippines; Singapore; Sri Lanka; Taipei,China; Thailand; and Viet Nam.

2 A PLI rank of 1 implies most expensive, while a rank of 21 implies least expensive among the group of 21 participating economies for
the expenditure component under consideration.



Annex 1: Summary Results for the Philippines, 2021

Gross Domestic Product
Actual Individual Consumption by Households®
Food and nonalcoholic beverages
Food
Bread and cereals
Meat
Fishand seafood
Milk, cheese andeggs
Qils and fats
Fruit
Vegetables
Sugar, jam , honey, chocolate and confectionery
Food products n.e.c.
Nenalcoholic beverages
Aloholic bevermges, tobacco and narcotics
Aleoha lic beverages
Tobacco and narcetics
Clathing and footwear
Housing, water, electricity, gas and other fuels?
Fumishings, household equipment and routine household maintenance
Heakh?*
Transpaortation
Purchase of vehicles
Transport services
Communication
Recreation and cukture?
Education®
Restaurants and hotels
Miscdlaneous goods and services®
Met purchases abmoad
Individual Consumption Expenditure by Government
Collective Consumption Expenditure by Government
Gross Capital Formation
Gross fixed capital formation
Machinery and equipment
Construction
Other products
Changesin inventories
Acquisitions less disposals of valuables
Balance of Exports and Imports
Individual Consumption Expenditure by Households®
Individual Consumption Expenditure by Households without Housing®
Government Final Consumption Expenditure
Domestic Absorption
Total Consumption

Exc han ge rate (LCU / HK$)
Total Population (in million)
Population Share to AP (%)

- = magnitude equak zen.,

AP = Asiaand the Pacific; HK$ = Hong Kong dollar; HKG = Hong Kong, China; LCU = local cu rency units; na. = not applicable; n.e.c. = not elsewhere classified.
2 Includes individual consumption exp enditure by househelds, nonprofit institutions serving households, and government.

b Includes expenditure by nonprofit in stitutions serving households.
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1. Each real aggregate value is derived by usinga purchasing power parity that is specific to that aggregate, so real aggregates may not sum up to the total of their real components foran economy.
2, Expenditure aggregates presented in local aurrencyunits are the best possible egimates provided bythe participating economies, usingmeost recent available data sources, and som eof these aggregates may be different fromthe published ependiture estimates by the economies.

3. Data for mid -year population estimates and exc han ge rates were supplied by the participating economies for the International Comparison Progmm.

Source: Asian Development Bank estimates.
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